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her directors elected were Elihu
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|
jr, Harey L. Day.
|&hore, Daniel Guggonheim,
Gugponheim, F. 1. Brownell, Willias
Losh ir, Walter T. Page snd Roger w.
Straus

In esplanation of the action at the
| annual meeting, Simon Guggoenheim,,
Inresident of the company, said that
enndidates nominated by holders

Reoot

the

lof proxics requested by the manage-
m included ten men holding official
pr nn mnd eighteen not  holding
| such positionw

for taany years heen the |,

the lata teading .

The private report, issued yesterday.
muds the condlilen T0.5. the Increase in
persage 81 per eant and the Indleatsd
yiold 10,000,000 hales, comparsd with the
private indlcation of 11.674.0080 bales pub-
liphed Auring the previous day Gauthern
spot markets, an officisily reporied, ware
f-mul:y uachanged to 26 point
gt enly. m very mmall hy
ported  Custations for middiing cotton in
the Bauth pange from 21,000 to 23 Lbe, eom-
pared with 21 2fc tha closing price for July
coptracts fn New Yotk

The local market for apo! cootton was
staady and 20 points.higher at 21.30e; no
palen Ware yeported,
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CHICAGO, June Disanpointing |
thrashing returns, togetker with en-
larged export and milling demand had
o decided bullish eTect to-day on the
wheat market. Prices closed stronm,
2i4e to B%e not higher. July $1 14%
to' $1.14% and September $L15% to|
$1.15%. Corn gained %e to %er, oats|

%he to Tac ond provisions 2% @oe 1oy

7%e.
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Ireumstancs wan the fact that

{a-metn seemand to be pffering new wheat

1 only a epreipg manner, recent deciines

£220816, whils the surplus after all
charges was §1,202838, a gain of §184.

o4,

Far the eleven months endod May 31
gross e ninga totnled $31.526,837, nn
ineroase of £1,442,008, and surplus after
charges increased $TR61174 to $2816.-
184, tho deficit for the corresponding
peried of the previous year being £0,
046,701,

The Third Avenue Raliwagy System,
which alss made publie its repert for
sterdav, showed pross earnings

af

and surpius alter charges amounting to |
40561, n jump of 3100638, Far the
eleven months  the surplus  after

gen why $144,516, an inerease of
SA00,172,

R
C.. M. & St P, Bond Issue
WASHINGTOX, June The Chis

of £51,203, |

Business News

Each group reported
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with one exception, all
tions in May greatly
April,
roported May eales
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the buyi side, although the
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Says Surplus Raw
Materials Absorbed

Bosiness is na longer hampored
by great surplus stocks of raw ma-
terinly, neccording to the business
roview of the First National Parnk

of HRestan. |
AL last the sellar has an aven
ehanee,” tha  bank  continues

“Wosl In & econspieuous example.
The enormous welght of surplus
wool, whith 1t was goierally be-
tieved would require jyears to
absorb, has vanished, and wonl
has doubled in value within & year”

To Make Effort to
Change Shoe Styles

Manufacturers Will Attempt to
Revive Wearing of Hizh
Shoes in Winter

A chanpe in shoe styles to more
definitely mark the seasons will be at. |
temptod by the manufseturers in the !
near future, according to sentiments |
baing expressad in footwear producing

eircles. Indieations point to an effort
to revive the wenring of high shoes, or
baots, as thay are known 15 the trade
Retstlers and manufscturers nlike feel
that the wearing of low

)

shoes hy
wamen the yesr round has been in-
atrumental in cutting down the numhaer
of pairs of shoes bought by women
wvery yoar

Although the Ruesian hnet intes.
duced early this year it gorsigeres
“ijead” some variations of it are being
introduced for fal, ©One concern |n
showing a laced baot with s turnover,
fancy cuff as a compromise hetween
old fashionsd high shoca and the Rus-
sinn boot

Interest [n the trade centars on the

Saptember and October which will he
irsued soon under the foint auspiees
of the Natlonal Boct and Shoe Manu-
facturors' Assoelation and the National
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